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General Information 

 

Company and Contact 

Filing Fees 

Project Name: Med Supp Rates Status of Filing in Domicile: Pending

Project Number: 02pg Date Approved in Domicile:

Requested Filing Mode: Review & Approval Domicile Status Comments: Pending in our domiciliary state of
Iowa.

Explanation for Combination/Other: Market Type: Group

Submission Type: New Submission Group Market Size: Large

Group Market Type: Association, Trust Overall Rate Impact: 4%

Filing Status Changed: 08/22/2013

State Status Changed: Deemer Date:

Created By: Sharon Miles Submitted By: Sharon Miles

Corresponding Filing Tracking Number:

Filing Description:

2013 Annual Rate Filing for Monumental Life (Formerly Peoples Benefit) Pre-Standardized Group Medicare Supplement Rate
Filing.
Policy Form/s#: 610400, NHG-900-981,  NHG-910-981,  NHG-1190-882R,  NHG-1200-882,  NHG-1340-583,  NHG-1380-
1083,  NHG-1560-285,  NHG-1740-1185

Enclosed is our rate submission for all benefits contained in Medicare Supplement plans issued prior to the 1992 Medicare
regulations.  This rate revision would be effective the first day of the month following 60 days from the effective date of the
approval.

To aid in the rate review process, the actuarial memorandum is in line with the rate revision filing format recommended in the
NAIC Medicare Supplement Model Regulations Compliance Manual.

Filing Contact Information
Sharon Miles, Actuarial Administrator Sharon.Miles@transamerica.com

100 Light Street

Mail Stop B-3449

Baltimore, MD 21202

800-233-4624 [Phone]  5466 [Ext]

410-209-5910 [FAX]

Filing Company Information
Monumental Life Insurance
Company

4333 Edgewood Road, NE

Cedar Rapids, IA  52499

(800) 233-4624 ext. [Phone]

CoCode: 66281

Group Code: 468

Group Name:

FEIN Number: 52-0419790

State of Domicile: Iowa

Company Type: Life and
Health

State ID Number:

Fee Required? No

Retaliatory? No

Fee Explanation:
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Rate Information 
Rate data applies to filing.

Filing Method: SERFF

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 5.300%

Effective Date of Last Rate Revision: 08/01/2012

Filing Method of Last Filing: SERFF

Company Rate Information

Company

Name:

Overall %

Indicated

Change:

Overall %

Rate

Impact:

Written Premium

Change for

this Program:

# of Policy

Holders Affected

for this Program:

Written

Premium for

this Program:

Maximum %

Change

(where req'd):

Minimum %

Change

(where req'd):

Monumental Life

Insurance Company

4.000% 4.000% $21,625 220 $541,311 4.000% 4.000%
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Rate/Rule Schedule 
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Item

No.

Schedule

Item

Status

Document Name

Affected Form Numbers

(Separated with commas) Rate Action Rate Action Information Attachments

1 RATES 610400 Revised Previous State Filing Number:

Percent Rate Change Request:

4

DC_Rates.pdf,

2 RATES NHG-900-981 Revised Previous State Filing Number:

Percent Rate Change Request:

4

3 RATES NHG-910-981 Revised Previous State Filing Number:

Percent Rate Change Request:

4

4 RATES NHG-1190-882R Revised Previous State Filing Number:

Percent Rate Change Request:

4

5 RATES NHG-1200-882 Revised Previous State Filing Number:

Percent Rate Change Request:

4

6 RATES NHG-1340-583 Revised Previous State Filing Number:

Percent Rate Change Request:

4
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7 RATES NHG-1380-1083 Revised Previous State Filing Number:

Percent Rate Change Request:

4

8 RATES NHG-1560-285 Revised Previous State Filing Number:

Percent Rate Change Request:

4

9 RATES NHG-1740-1185 Revised Previous State Filing Number:

Percent Rate Change Request:

4

SERFF Tracking #: AEGC-129120338 State Tracking #: Company Tracking #: 1204

State: District of Columbia Filing Company: Monumental Life Insurance Company

TOI/Sub-TOI: MS02G Group Medicare Supplement - Pre-Standardized/MS02G.000 Medicare Supplement - Pre-Standardized

Product Name: 2013 Monumental Life (Formerly Peoples) Pre-Standardized Group Rate Filing

Project Name/Number: Med Supp Rates/02pg

PDF Pipeline for SERFF Tracking Number AEGC-129120338 Generated 09/09/2013 09:42 AM



Issue Age With Part B Without Part B
All 2,875.74 2,770.44

4.0% 4.0%

Issue Age With Part B Without Part B
All 2,990.77 2,881.26

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

Proposed Rate Increase =

Proposed Annual Rates

Modal Factors

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

District of Columbia

Form: 610400

Current Annual Rates

1 of 11



Issue Age Base Plan With SNF
65-69 1,374.54 1,437.98
70-74 1,584.05 1,647.48
75-79 1,787.36 1,850.79
80+ 1,999.39 2,062.83

4.0%

Issue Age Base Plan With SNF
65-69 1,429.53 1,495.50
70-74 1,647.41 1,713.38
75-79 1,858.86 1,924.83
80+ 2,079.37 2,145.34

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

MONUMENTAL LIFE INSURANCE COMPANY

Current Annual Rates

Proposed Annual Rates

District of Columbia

Table AS

Proposed Rate Increase =

Modal Factors

(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

Form: NHG-900-981

2 of 11



Issue Age Base Plan With SNF
65-69 2,552.72 2,616.16
70-74 3,061.83 3,125.26
75-79 3,478.82 3,542.25
80+ 3,894.29 3,957.72

Issue Age Base Plan With SNF
65-69 2,654.83 2,720.80
70-74 3,184.30 3,250.27
75-79 3,617.97 3,683.94
80+ 4,050.06 4,116.03

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

District of Columbia

Form: NHG-910-981
Table EP

Current Annual Rates

Pre Standardized Group Medicare Supplement 

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

2013 Annual Rate Filing

Modal Factors

4.0%

Proposed Rate Increase =

Proposed Annual Rates

3 of 11



Issue Age Base Plan With SNF
65+ 2,349.79 2,413.22

Proposed Rate Increase =

Issue Age Base Plan With SNF
65+ 2,443.78 2,509.75

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

4.0%

Modal Factors

Proposed Annual Rates

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

District of Columbia

Form: NHG-1190-882 & NHG-1190-882 ( R )

Current Annual Rates

4 of 11



Issue Age Base Plan With SNF
65+ 998.24 1,061.68

65+ 1,038.17 1,104.14

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

Proposed Rate Increase =

4.0%

Issue Age

Proposed Annual Rates

Modal Factors

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

District of Columbia

Form: NHG-1200-882 & NHG-1200-882( R )

Current Annual Rates

5 of 11



Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,104.64 2,238.59 1,168.07 2,302.03

4.0% 4.0% 4.0% 4.0%

Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,148.82 2,328.14 1,214.79 2,394.11

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

Form: NHG-1340-583

Table AL

Current Annual Rates

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

District of Columbia

Proposed Rate Increase =

Proposed Annual Rates

Modal Factors
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Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,249.57 2,296.72 1,300.88 2,348.02

4.0% 4.0% 4.0% 4.0%

Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,299.56 2,388.59 1,352.91 2,441.94

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

Modal Factors

Form: NHG-1380-1083

Table GP

Current Annual Premiums

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

District of Columbia

Proposed Annual Premiums

Proposed Rate Increase =

7 of 11



Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,394.89 2,645.85 1,458.32 2,709.28

4.0% 4.0% 4.0% 4.0%

Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,450.68 2,751.69 1,516.65 2,817.66

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

Modal Factors

Form: NHG-1380-1083

Table GQ

Current Annual Premiums

Proposed Annual Premiums

Proposed Rate Increase =

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

District of Columbia

8 of 11



65+ 1,394.89 2,033.51 2,644.46 1,458.32

With 50% Part A, SNF With Part A, SNF

2,096.94 2,707.89

Proposed Rate Increase =

4.0% 4.0% 4.0% 4.0%

65+ 1,450.68 2,114.85 2,750.24 1,516.65

With 50% Part A, SNF With Part A, SNF
2,180.82 2,816.21

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

Form: NHG-1560-285

Table AA

Current Annual Rates

Proposed Annual Rates

Modal Factors

District of Columbia

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

9 of 11



Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,249.57 2,353.33 1,300.88 2,404.63

4.0% 4.0% 4.0% 4.0%

Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,299.56 2,447.46 1,352.91 2,500.82

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

Proposed Rate Increase =

Form: NHG-1740-1185

Table BN

Current Annual Rates

Proposed Annual Rates

Modal Factors

District of Columbia

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

10 of 11



Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,336.76 2,557.27 1,388.06 2,608.58

4.0% 4.0% 4.0% 4.0%

Issue Age Base Plan With Part A Ded With SNF With Part A, SNF
65+ 1,390.23 2,659.56 1,443.59 2,712.92

PAC 0.0833
Monthly 0.0833

Quarterly 0.2500
Semi-Annual 0.5000

Annual 1.0000

Current Annual Rates

MONUMENTAL LIFE INSURANCE COMPANY
(Formerly: Peoples Benefit Life)

Pre Standardized Group Medicare Supplement 
2013 Annual Rate Filing

Modal Factors

District of Columbia

Proposed Annual Rates

Proposed Rate Increase =

Form: NHG-1740-1185

Table BO

11 of 11



Supporting Document Schedules 

Satisfied - Item: Cover Letter  All Filings
Comments:

Attachment(s): Cover Letter.pdf
Item Status:
Status Date:

Bypassed - Item: Certificate of Authority to File

Bypass Reason: N/A to this filing
Attachment(s):
Item Status:
Status Date:

Satisfied - Item: Actuarial Memorandum
Comments:

Attachment(s): actmemo_w supporting docs.pdf
Item Status:
Status Date:

Satisfied - Item: Actuarial Justification

Comments: Information can be found in the Acutarial Memorandum, in the Rate/Rule Schedule
Attachment(s):
Item Status:
Status Date:

Bypassed - Item: District of Columbia and Countrywide Loss Ratio Analysis (P&C)

Bypass Reason: n/a
Attachment(s):
Item Status:
Status Date:
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Attachment(s):
Item Status:
Status Date:

Bypassed - Item: Actuarial Memorandum and Certifications

Bypass Reason: n/a
Attachment(s):
Item Status:
Status Date:

Bypassed - Item: Unified Rate Review Template

Bypass Reason: n/a
Attachment(s):
Item Status:
Status Date:

Satisfied - Item: Life, Accident & Health, Annunity, Credit Transmittal Document
Comments:

Attachment(s): DC_transmittal doc..pdf
Item Status:
Status Date:
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Monumental Life Insurance Company
(Formerly: Peoples Benefit Life)

ADMINISTRATIVE OFFICES:  
100 Light Street, Floor B1

Baltimore, Maryland 21202-1098
Phone: 800-233-4624
Fax: 410-209-5910

July 16, 2013

Ms. Monica Myers
Analyst
Department of Insurance
John A Wilson Building
1350 Pennsylvania Avenue, NW
Washington, DC 20004

Attention: Life and Health Division

Re: Monumental Life Insurance Company (Formerly: Peoples Benefit Life): 2013 Medicare Supplement
       Annual Rate Filing for Pre-Standardized Group Medicare Supplement Policies

       POLICY FORM #(s):  610400, NHG-900-981, NHG-910-981 ,NHG-1190-882R, 
NHG-1200-882, NHG-1340-583, NHG-1380-1083, NHG-1560-285, NHG-1740-1185

       NAIC #:  468-66281 FEIN #:  52-0419790

Dear Ms. Myers:

Enclosed is our rate submission for all benefits contained in Medicare Supplement plans issued prior to the 1992 Medicare regulations.
This rate revision would become effective on the first policy due date after your approval, no sooner than September 1, 2013.  

To aid in the rate review process, the actuarial memorandum is in line with the rate revision filing format recommended in the NAIC
Medicare Supplement Model Regulations Compliance Manual.

Enclosed to complete this submission are:
-Actuarial Memorandum
-Projection Exhibit
-Rate Schedules
-Life, Accident & Health Transmittal Document

Should you have any questions or concerns, please feel free to call me at 1-800-233-4624 extension 150-5236, or our Actuary, Steve
Baloga, at extension 150-5226.  For your convenience, you can email us at msapprovals@aegonusa.com.  If you prefer, our fax number is
410-209-5910.

Sincerely,

Teri Schaffer
Actuarial Administrative Supervisor

A MEMBER OF THE AEGON INSURANCE GROUP



(Formerly: Peoples Benefit Life)
Actuarial Memorandum

Medicare Supplement 2013 Annual Filing
Prestandardized Group
District of Columbia

Purpose of Filing

State Rate Revision

Rate Increase Requested: 4.0%

General Description

1.  Policy Form Number(s): 610400 NHG-1200-882 NHG-1740-1185
NHG-900-981 NHG-1340-583
NHG-910-981 NHG-1380-1083
NHG-1190-882R NHG-1560-285

2.  Benefits and Exclusions: Monumental Lifes' policies offered coverage of Medicare approved benefits under the NAIC 
Medicare Supplement Insurance Standard Model Act.

3.  Renewal Provision: Guaranteed Renewable

4.  Marketing Method: Mass Marketed Group

5.  Issue Age Limits: Those age 65 and over covered by Medicare.

6.  Premium Basis: Issue Age

7.  Underwriting Method: Guaranteed Issue

8. Domiciliary Status: The rates for use in 2013, for this policy form in our domiciliary state, Iowa,
are pending approval.

9. Other: This is a closed block of business. 

Modal Factors

See Rate Sheets for form specific modal factors.

Monumental Life Insurance Company

Each year we examine our experience as well as trends in the Medicare environment. Based on our findings, we 
recommend a rate action for the upcoming year. So, our rate revisions are anticipated once a year, and the 
magnitude depends on our experience to date, as well as expected Medical Trend.



Rate History

See Exhibit 1 'History of Past Rate Increases' for all past rate changes.

Rate Methodology/Assumptions

•Mortality/Morbidity: Claim data was developed from actual company experience.  This data was supplemented by trend
  information from Milliman USA and also Consumer Price Index data. A copy of this report is available upon request.
•Lapse Rates:  10%
•Interest: 5.0%
•Maintenance: 9.5%: This includes Claim Administration, Customer Service, Billing, and ongoing Policy Maintenance

Estimated Average Annual Premium Rate

The proposed average annual premium in your state is $2623.

In Force Policy Counts

Total inforce lives as of 12/31/12

Policy Holders of DC Trust:  220

DC Policy Holders: 2

Nationwide: 730

Loss Ratio Projection

Historical Earned Premium and Incurred Claims

Historical earned premium and incurred claims, along with expected earned premium and incurred claims are presented in the 
enclosed Projection Exhibit.

 In this rate filing, we have applied the factors, as stated on Exhibit A, to the current rates to determine the rates 
for use in 2013. Included are adjustments for inflation, including changes in the Medicare Part A Deductible 
(assuming an increase to $1,184 for 2013), utilization, aging, and experience where appropriate. In developing 
the inflation assumptions, we considered the effect of leveraging on both the Part B Coinsurance benefits and 
Prescription Drug benefits.

We expect the ratio of the present value of  all future benefits to the present value of all future premiums to be 
65.0%, for each benefit this year and all future years in your state.

The Union Labor Life Insurance Company and Peoples Benefit Life Insurance Company forms that comprise this 
block were issued in states that had a 65% or 75% lifetime loss ratio.  As such our nationwide lifetime loss ratio 
is 65.8%, which represents a weighted average of the loss ratios required in all states. 

Actuarial Memorandum
Medicare Supplement 2013 Annual Filing

Prestandardized Group
District of Columbia

Monumental Life Insurance Company
(Formerly: Peoples Benefit Life)



(Formerly: Peoples Benefit Life)
Actuarial Memorandum

Medicare Supplement 2013 Annual Filing
Prestandardized Group
District of Columbia

   

Actuarial Certification

To the best of my knowledge and judgment, the following are true with respect to this Medicare Supplement rate filing:

   -  The assumptions present my best judgment as to the expected value of each assumption and are
       consistent with the company's business plan at the time of the filing.
   -  The anticipated lifetime loss ratio, future loss ratio, and third-year loss ratio all exceed the applicable ratio.
   -  The filed rates maintain the proper relationship between policies which have different rating methodologies.
   -  The filing was prepared based on the current standards of practice as promulgated by the Actuarial
       Standards Board.
   -  The filing is in compliance with applicable laws and regulations in your state.
   -  The rates are reasonable in relationship to the benefits.

Stephen M. Baloga, A.S.A, M.A.A.A.
Assistant Vice President and Actuary
100 Light Street
Baltimore, Maryland 21202 - 1098
(800) 233-4624

Monumental Life Insurance Company

 



Monumental Life Insurance Company
(Formerly: Peoples Benefit Life)

Medicare Supplement 2013 Annual Filing
Prestandard Group

Exhibit 1

District of Columbia

History Of Past Rate Increases

Calendar Year 610400 NHG-900-981 NHG-910-981 NHG-1190-882R NHG-1200-882 NHG-1340-583 NHG-1380-1083 NHG-1560-285 NHG-1740-1185

1992 14.0% 30.0% 20.0% 20.0% 0.0% 20.0% 20.0% 20.0% 20.0%

1993 30.0% 30.0% 10.0% 25.0% 10.0% 15.0% 20.0% 20.0% 20.0%

1994 22.0% 0.0% 12.0% 0.0% 30.0% 0.0% 20.0% 20.0% 20.0%

1995 25.0% 12.0% 7.0% 10.0% 0.0% 20.0% 7.0% 7.0% 7.0%

1996 10.0% 9.0% 9.0% 9.0% 9.0% 9.0% 9.0% 9.0% 9.0%

1997 20.0% 20.0% 9.0% 10.0% 25.0% 25.0% 10.0% 9.0% 10.0%

1998 12.0% 15.0% 7.0% 20.0% 30.0% 25.0% 15.0% 15.0% 15.0%

1999 10.0% 0.0% 7.0% 10.0% 30.0% 0.0% 15.0% 15.0% 15.0%

2000 8.0% 0.0% 0.0% 0.0% 30.0% 0.0% 0.0% 0.0% 0.0%

2001 8.0% 5.5% 5.5% 5.5% 5.5% 5.5% 5.5% 5.5% 5.5%

2002 5.6% 5.6% 5.6% 5.6% 5.6% 5.6% 5.6% 5.6% 5.6%

2003 6.0% 5.6% 5.6% 5.6% 5.6% 5.6% 5.6% 5.6% 5.6%

2004 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

2005 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5%

2006 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

2007 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

2008 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

2009 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

2010 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

2011 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

2012 5.3% 5.3% 5.3% 5.3% 5.3% 5.3% 5.3% 5.3% 5.3%

Policy Form



Nationwide Experience Projection
Monumental Life Insurance Company

(Formerly: Peoples Benefit Life Insurance Company)
Group, Pre-Standardized Medicare Supplement

Plan P

Assumptions: 2013 2014 2015+ 2013 2014 2015+

Requested Rate Increase: 4.00% 4.00% 2.00%

Aging Factor: 0.00% 0.00% 0.00% Lapse Rate: 10.00% 10.00% 10.00%

Premium Trend Rate: 4.00% 4.00% 2.00%

Additional Lapse Due to Increase: 0.00% 0.00% 0.00%

Claims Trend Increase: 4.00% 4.00% 2.00%

Aging Factor: 2.00% 2.00% 2.00% Adverse Selection Due to Increase: 0.00% 0.00% 0.00%

Claims Trend Factor: 6.08% 6.08% 4.04%

Current Rate Level Factors 2011 2012

CRL Premium Factor: 4.00% 1.50% Interest rate: 5.00%

CRL Claims Trend Increase: 4.00% 0.00%

CRL Claims Adverse Selection: 0.00% 0.00%

(Total) CRL Claims Factor: 4.00% 0.00%

Past Experience

Calendar Earned Incurred Loss Experience

Year Premium Claims Ratio Refunds

1973 0 0 0.0% 0

1974 0 0 0.0% 0

1975 0 0 0.0% 0

1976 0 0 0.0% 0

1977 0 0 0.0% 0

1978 0 0 0.0% 0

1979 0 0 0.0% 0

1980 0 0 0.0% 0

1981 3,591,106 1,795,736 50.0% 0

1982 18,790,181 11,866,028 63.2% 0

1983 32,689,663 21,463,547 65.7% 0

1984 41,473,440 21,734,064 52.4% 0

1985 44,789,263 22,559,528 50.4% 0

1986 50,272,637 27,080,821 53.9% 0

1987 56,646,579 32,817,232 57.9% 0

1988 53,259,559 36,536,803 68.6% 0

1989 43,548,229 31,875,152 73.2% 0

1990 47,196,165 32,991,655 69.9% 0

1991 49,672,090 33,146,979 66.7% 0

1992 47,724,433 30,774,590 64.5% 0

1993 43,191,918 28,232,800 65.4% 0

1994 39,352,702 24,812,210 63.1% 0

1995 33,989,800 22,971,683 67.6% 0

1996 28,959,543 18,687,469 64.5% 0

1997 25,512,327 16,065,136 63.0% 0

1998 22,494,961 13,168,098 58.5% 0

1999 19,322,685 11,270,150 58.3% 0

2000 16,679,883 10,011,645 60.0% 0

2001 14,449,604 8,175,414 56.6% (124,029)

2002 12,291,447 7,138,908 58.1% (74,667)

2003 10,391,616 6,550,027 63.0% (399,090)

2004 8,822,415 5,586,096 63.3% (1,030,165)

2005 7,437,762 4,962,840 66.7% (1,207,982)

2006 6,103,702 4,373,921 71.7% (946,443)

2007 5,008,856 3,685,266 73.6% (500,258)

2008 4,103,862 3,032,779 73.9% (293,729)

2009 3,334,193 2,527,545 75.8% (202,718)

2010 2,753,861 2,323,078 84.4% (294,112)

2011 2,224,340 2,029,953 91.3% (306,388)

2012 1,769,028 1,400,448 79.2% (107,023) 2012 data through Dec.

Total 792,361,245 501,647,602 63.3%

Total w/interest 2,257,469,435 1,408,357,480 62.4%

Experience restated at the current rate level (CRL) For projecting the 2013 experience, a

2011 2,313,313 2,111,151 91.3% 50.0% weight is applied to the Year 2011 , and a

2012 1,795,563 1,400,448 78.0% 50.0% weight is applied to the Year 2012 .

Projected Without Rate Increase With Rate Increase

Calendar Earned Incurred Loss Earned Incurred Loss

Year Premium Claims Ratio Premium Claims Ratio

2013 1,848,994 1,676,297 90.7% 1,879,794 1,676,297 89.2%

2014 1,730,659 1,600,394 92.5% 1,799,955 1,600,394 88.9%

2015 1,588,745 1,498,545 94.3% 1,652,359 1,498,545 90.7%

2016 1,458,468 1,403,178 96.2% 1,516,866 1,403,178 92.5%

2017 1,338,873 1,313,879 98.1% 1,392,483 1,313,879 94.4%

2018 1,229,086 1,230,264 100.1% 1,278,299 1,230,264 96.2%

2019 1,128,301 1,151,970 102.1% 1,173,479 1,151,970 98.2%

2020 1,035,780 1,078,659 104.1% 1,077,253 1,078,659 100.1%

2021 950,846 1,010,013 106.2% 988,919 1,010,013 102.1%

2022 872,877 945,736 108.3% 907,827 945,736 104.2%

Projection Totals

Nondiscounted 13,182,628 12,908,935 97.9% 13,667,234 12,908,935 94.5%

Discounted 10,520,926 10,224,902 97.2% 10,901,015 10,224,902 93.8%

Lifetime Totals

Nondiscounted 805,543,873 514,556,537 63.9% 806,028,479 514,556,537 63.8%

Discounted 2,267,990,361 1,418,582,382 62.5% 2,268,370,450 1,418,582,382 62.5%

Lifetime Totals 1996 Forward

Nondiscounted 199,356,109 133,897,706 67.2% 199,840,715 133,897,706 67.0%

Discounted 345,194,494 223,997,761 64.9% 345,574,583 223,997,761 64.8%
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1. Prepared for the State of District of Columbia 
 

Department Use Only 
2. 

State Tracking ID 
 

3. Insurer Name & Address Domicile 
Insurer 
License 

Type 

 
NAIC 

Group # 
NAIC # FEIN # State # 

 
Monumental Life Insurance Company 
(Formerly: People Benefit Life Insurance Co.) 
100 Light Street, B1 Baltimore, MD 21202-1098 

 

Iowa 
Accident 
& Health 

 
 

468 66281 52-0419790  

 
4. Contact Name & Address Telephone # Fax # E-mail Address  

Teri Schaffer 
Actuarial Administrative Supervisor 
100 Light Street, B1 Baltimore, MD 21202-
2559 

800-233-4624 ext. 5236 410-209-5910 msapprovals@aegonusa.com 

 

5. Requested Filing Mode 

 Review & Approval  File & Use  Informational 

  Combination (please explain):        

 Other (please explain):        
 

6. Company Tracking Number 1204 

7.  New Submission  Resubmission Previous file #      

 Individual  Franchise 

8. Market 
Group 

 Small  Large  Small and Large 
       

 Employer  Association  Blanket 
 Discretionary  Trust 
 Other:       

9. Type of Insurance MS02G Group Medicare Supplement – Pre-Standardized 

10. 
Product Coding Matrix 
Filing Code 

MS02G.000 Medicare Supplement – Pre-Standardized 

11. Submitted Documents 

 FORMS 
 Policy   Outline of Coverage  Certificate 
 Application/Enrollment  Rider/Endorsement  Advertising  
 Schedule of Benefits  Other 

 
Rates 

 New Rate  Revised Rate 
 

 FILING OTHER THAN FORM OR RATE:  
Please explain:  _________________________________________ 
 

SUPPORTING DOCUMENTATION 

 Articles of Incorporation  Third Party Authorization 
 Association Bylaws  Trust Agreements 
 Statement of Variability  Certifications 
 Actuarial Memorandum 
 Other_______________________________________________ 
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12. Filing Submission Date July 16, 2013 

Amount  Check Date  
13 Filing Fee 

(If required) Retaliatory  Yes  No Check Number  
   

14. Date of Domiciliary Approval Pending in our domiciliary state of Iowa 

15. Filing Description: 

 
2013 Annual Rate Filing for Pre-Standardized Group Medicare Supplement: 

Policy Form#’s: 

610400 
NHG-900-981 
NHG-910-981 
NHG-1190-882R 
NHG-1200-882 
NHG-1340-583 
NHG-1380-1083 
NHG-1560-285 
NHG-1740-1185 
                                                                                                                                                                                        

 

 

16. Certification (If required) 
I HEREBY CERTIFY that I have reviewed the applicable filing requirements for this filing, and the filing complies with all 
applicable statutory and regulatory provisions for the state of DISTRICT OF COLUMBIA. 

Print Name Stephen Baloga, A.S.A., M.A.A.A. Title Assistant Vice President and Actuary  

 
 

Signature  Date: July 16, 2013  
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18. Rate Filing Attachment 

This filing transmittal is part of company tracking number  1204 

This filing corresponds to form filing company tracking number  

Overall percentage rate indication (when applicable)  

Overall percentage rate impact for this filing 4.0% 

 
Document Name 

 

 
Description 

Affected Form 
Numbers 

 Previous State Filing 
Number 

 
Actuarial Memorandum 

01 

with supporting documentation 
(projections exhibit, rate schedules) 

610400 
NHG-900-981 
NHG-910-981 
NHG-1190-882R 
NHG-1200-882 
NHG-1340-583 
NHG-1380-1083 
NHG-1560-285 
NHG-1740-1185 
 

 New 
 Revised 

     Request  +4.0%      
Other ___________ 

 

02  
 
Life, Accident & Health Transmittal 
 

610400 
NHG-900-981 
NHG-910-981 
NHG-1190-882R 
NHG-1200-882 
NHG-1340-583 
NHG-1380-1083 
NHG-1560-285 
NHG-1740-1185 
 

 New 
 Revised 

     Request  +4.0%      
Other ___________ 

 

03    New 
 Revised 

     Request  +____%  -____%   
Other ___________ 

 

04    New 
 Revised 

     Request  +____%  -____%   
Other ___________ 

 

05  
 

  New 
 Revised 

     Request  +____%  -____%   
Other ___________ 

 

06  
 

  New 
 Revised 

     Request  +____%  -____%   
Other ___________ 

 

07  
 

  New 
 Revised 

     Request  +____%  -____%   
Other ___________ 
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